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ADIEPQYH

2TNV OLKOYEVELX LIOU...



IIPOAOI'OY KAI EYXAPIXTIEY

H 16é0 y10. v excmovnon s wopodoogs Epevvog yewnonke uéoo amo v exapn Koi T
eumelpio. mOv OMEKTNOO, KOOWS OpooTHPIOTOIODUOL OTOV TOUED, TWV ETEVOVTIKWV
vrnpeoiov oo 1o 2015. Méoa and v emayyeiuotiky uov mopeio omnv Emitpornh
Kepaloioyopas Kompov (EKK), omnv omoia epydlouor amd to 2021 uéypt xoi onuepa,
Piwaoa Eviova Tic TpoxANoels mov avTieTTICEL 0 KAGDOS, KaOMS EXNPEGLETOL CHUAVTIKG.
omo TIG TPEYOVOES YewmoMTikéS eledilelc ko v paydaia teyvoloyiky ovamtoln. Qg
Uépog e oudoos tov Tunuarog Aroyeipions Kivovvwv kor Zratiotixng me EKK, wa
OO TG POCIKES OPUOOIOTHTES UOV EIVOL 1 GUVEXNS TopaKolovbnan twv eCeliewv ue
OKOTO TNV O1EDPVVE, EVRUENWON KOL EVIGYDON TOD pOOUIOTIKOD EXOTTIKOD EPYALEIOD THG
EKK. H 10éo yio v avamroln mpofleyns Qo evioydoer onuovtikd v mpoAnmtikn
enomreia s EKK rxou v Aqyn amopdoewv wov Qo ty 0dnynoovy atnyv exitevln twv

OTPATHYIKDV THS OTOY V.

Apyixa, Qo nOeka va evyopiotiow tov oovadeipo oo, Avopéo Ilomoayiavvy, o omoiog e
TOPOTPVVE VO, TPOYWPHOW UE TNV DIOTOINGH OVTHS TS 1060s. Oo. nbela emions va tov
EVYOPLITHEW Y10, TOV TOADTIUO YPOVO TOV apiépwae, kaldw¢ kol v molotiuy [onleio,

KOl YVWOOEIS TOV OV TPOTEPEPE, (DGTE VO OAOKINPATW THY OITAWUATIKY OV EPYOTIA.

Oa nj0ela emiong va evyopiotnowm v Emitporn koi tovg Ilpoédpouvg, mov pov wapeiyoy
TIC OTOPOITNTES EYKPITELS KO OV EDWTAY TV EVKOIPIA VO YPHOYUOTOTW OEOOUEVO, THG

EKK y1o. tqv exmovnon e mopodoog HeAETyg.

Arolovbwg, G nfelo va ekppaom Tis evYOPIoTIES OV TTOV EmMPAETOVTA KO.ONYNTH LoD,
KOp1o Nikoloo Zopiavvion, yio. OAn T yvaon Tov Hov UETEIWTE, TISC YPHOWES TOUPOVAES

KOl DTOOEILEIS TOV KOL YI0. TV €V YEVEL KABOOHYHON TOD.

Tic evyapioticc pov emions exppalow oty kopio Zogia Kopoyiovvomovlov yio. tv
EMTAEOV YpROWN DTOOGTHPIEN KO OVOTPOPOIOTHON TOD UOD TOPEIYE € OLN TH O10PKELO.

TGS EPEVVAS LOD.

T¢log, 9élw va svyopiothiowm tovg yoveig pov, [opn xar XpvotdAlo, Tic adeppéc (oo kot
7006 av{DYov¢ Tovg, Epnvn kou Ilablo, Avipn kor Anuntpy, kabws kot Ty Kopoloxy [Hov
Qiln Avipn, mov UE DIOUOVH KOL KOUPGYIO OV TPOGEPEPOY TNV Omopaitnty HOkn

OUOUTOPBTTOCH VIO, THY OLOKANPWON THS TOPODOAS EPYOTIOG.



HEPIAHYH

YKOmAG TG TaPovSAG epyaciog eival vo cuUBAaiel oty dlebpuvon Kol EVIGYLOT TOV
enontikov porov g Emrponng Kepaiatoyopdg Kompov (EKK) pe tpdémo mov va
aE10A0YEL OMOTEAEGUOTIKA TOV KivOuvo Kot vo, Agttovpyel mpoinmrikd. H peiétn
EMKEVIPMVETAL OTIV ONUIOLPYio EVOG TPOYVAOSTIKOD LOVIEAOL 7oV o TapEYEl Lo
extipmon g e&eMktikng mopeiag Tov Kunprokov Etapeidv Iapoyng Exevovtikdv
Ymnpeoiov (KEIIEY), éxovtag og 6tdyo va tovicel T onpacio Kot v avaykatdtnta
g TpOPAeYNG oV TpoAnTTIKY monteic. H avdAnymn oTpatnyik®v amoQacemy e
mv a&onoinon Twv dedopEVeV anoTerel LeyOAN TPOKANOY KOl TAEOVEKTILLOL YOl TNV
EKK, 1600 otov oyedioco, tnv Slehpuven Kot EVIGYVoT| TOV ETONTIKOD TANIGIOV TG
Kol KOT' EMEKTOCT] OTNV EVOLVAUMGCT TNG TPOANTTIKNG ETOMTIKNG TNG OpAong, TNV
OOTEAECLLATIKY] 0ELOTOINoN TOV TOP®V Kol S10)EIPIoT TOV KIVOOVEV.

e out TV epyoacio  yivetol o €KTEVIC mEPLypoer, NG €EEMENCG  TOv
Xpnuotomotmtikod KAGdov otnv Kozmpo, kabdg ko1 o1 TPOKANCES TOL
avtipetoniler 1 EKK omyv enonteio g Kumprakng Ayopds Kwvntov A&udv. X
OULVEYELD PE TN YPNOoT LEBOd®V ovOALTIKNG SedOUEVOV OvATTOGGETOL £V LOVTELOD
TPOPAEYNC 6TOYEHOVTOC TN S1EHPLVET KL EViIGYLON TOL emontikoD mAatsiov g EKK.

Méoa amd v avdivon Tov Oedouévev Kol TNV TEPLYPAPIKN OTOTIOTIKN,
emPefordveTonr n éviovn petafAntotnto Tov KAGOov, 1 omoio kobloTd TO MO
TPONYUEVO LOVTELD TTPOPAEYNG aKaTdAANA Y10 xp1on. ATO TNV GAAN, TA O oAl
povtéda mpoPAeyng, ta omoio Pacifoviol TEPIOCOTEPO OTIC MO TPOCPUTEG
TOPOTNPNOELS, £X0VV EMBEIEEL peyolvTepo Pabud adlomotiog.

AéGerg klerora: ypnuaromototiko, EKK, KEITEY, npopreyn, tepapyikés, ¥povocet-
pég



ABSTRACT

The purpose of this thesis is to contribute towards the expansion and enhancement of
CySEC’s (Cyprus Securities and Exchange Commission) supervision, through the
efficient management of risks and proactive approach. The study focuses in developing
a forecasting model that will generate estimates of the Cypriot Investment Firms’(CIFs)
evolution, while emphasizing the necessity and significance of forecasting in proactive
supervision. Strategic decision making based on available data is a major challenge and
advantage for CySEC’s planning, development, and improvement of its supervision
framework and consequently in the enhancement of proactive supervision, efficient use
of resources and effective risk management.

This document provides an extensive description of the evolution of the Cypriot Finan-
cial Sector along with the challenges faced by CySEC in regulating the Cypriot Secu-
rities Market. Next, with the employment of data analytics, a forecasting model is gen-
erated, working towards the enhancement and development of CySEC’s risk supervi-
sion approach.

With the use of data analytics and descriptive statistics, the volatility of the sector is
confirmed, rendering advanced forecasting models as inappropriate for use in cases of
high volatility and uncertainty. On the other hand, simple forecasting methods relying
heavily on the most recent observations, demonstrate a higher degree of credibility.

Keywords: Financial, CySEC, CIFs, forecasting, hierarchical, timeseries



