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gpyooiag kol OAEG Ol TNYEG TTOV EX® YPNOLUOTOWOEL, Exovv dNAwOel KatdAAnla oTig PifAioypapikég
TOPOTOUTES Kol avoeopés. Ta onueia 6mov &y® ypnoylomom|oel 10€eg, Kelpevo /Kol myég dAlmv
GLYYPOPEDVY, OVAPEPOVTOL EVIIAKPLTOL GTO KEIUEVO HE TNV KOTAAANAN TOPOTOUTN] KoL 1) GYETIKN
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Iepiinyn

Tig tehevtaieg dekoetieg, TOAEPIONO ETALPIKE GKAVOOAO KOl OIKOVOUIKEG AATEG EKTVAIXONKAV O
TOYKOGLIO EMINESO, TPOKAADMVTOG CNUAVTIKT OENGT] TOL EMGTIHOVIKOD EVOIAPEPOVTOG GTOV TOUED, TNG
YEVSOVG  YPTLUOTOOIKOVOUIKNG TANPOoPOpNoNG. Avtd T0 okdvdoro mepilappdvoov éva  @dacuo
TOPOTAUVITIK®OV TPOKTIKOV, TOL KULOIVOVTAL ol TN YEPUYDYNOT] TV OIKOVOUIK®OV KOTUGTAGEWDV £MG
TNV VIEEAIPEST GTEAEYDV KoL T TEPITAOKO, KOAGL OpYAV®UEVO GLGTHOTO amtdtng. Eivol Tpopavéc and
TN oOyYpovn 1oTopin OTL, Y10 VO EDOOKIUNGEL 1] OTATY, Ol amAoi AOY1oTIKOT XEpiopol dev apkovv. Evag
Kpiowog mapdyovtog gival 1 amotuyio TOG0 TOV E0MTEPIKMOY OGO KOl TOV eEMTEPIKMOV EAEYKTIKOV
UNYXOVICU®V VO, EVIOTIGOVV 0VTEG TIG OOAIEG OPUGTNPLOTNTES.

H mapovoa epyacio £yel g 0TOY0 Vo TAPAGKEL 10, EXIGKOTNOT|, OVTADVTOG GTOLYELN 0td T d1E0VN|
Biproypapic, TV SPOpOV THTOV OTATNG GTOVG OTOIOVG KOTOPEDYOVV Ol ETYEPTNGELG KoL TO GTEAEXN
ToVG, divovtog Wwitepn EUEOOT OTNV OTATN OTIS YPMLOTOOIKOVOUIKEG KOTAOTAGEL,. EmimAéov,
euPabdver oy e&étoon Twv poOAOV oL dradpapatilovv TG0 o1 ecwTEPIKOL 650 Kol o1 e&mTepiol
ENEYKTEG TNV TPOANYN KOl TOV EVIOTIGUO TNG omdtnG, pall pe T oYETIKES eVOHVEG TOV PEPOVV O1 &V
AOY® EleyKTEC.

H mepintowon mov efetaleton €ivar to moykdoouto okavéoro tne Enron. H Enron édwoe
TPOTEPALOTNTO, GTA £5050, EVOVTL TOV KEPOIDV MG TOV TPWTAPYIKO OIKOVOUIKO GTOYO TNG, TOV TUpAyovTa,
amo6doong kol To pétpo ¢ emtvyiog g H yprion otpefrov, "vmepdloykopévov" £o0dwv nfTav
{otumg onpaciog yo T dnuovpyic TG EVILIOONG TNG KOVOTOpIOG, TG Taxelog ovAmTuENG Kot TV
000 UEIMTOV ETYEPNUOTIKOV EMOOCGEDY, EEMEPVOVTAG OKOUN KOL TNV OTOKPLYN TOL YPEOVG GE
ovtotnteg e1dwkov okomov. O Jeff Skilling, mpoedpog kot devdvvov coppovrog g Enron, vrootmpiée
Ta £6000 MG TO KVPLO UETPO amdOOoTG Yo Vo Tpobnoel TV gTaipeio. otnv 1810TNTa TS "KOpLPOing
etoupeiog otov Koouo". Méypt T otiypr] g Koatdppevong e, n Enron elxe ypnoipomowoet v
VIEPTPOPIKT] AOENOT TOV €600V TG Y1 va. eacporicel v EBdoun Béon otov a&locéfacto KaTdloyo
Fortune 500 tov peyoldtep®V ETAPEIDV TOL KOGLOV.

Ev xataxieidy, av kot avayvopiletar 6tt 1 Enron ypnoyonoince S14Qopeg TapamAavnTIKEG Kol
d0MeEG AOYIOTIKEG TPOKTIKEG, VOUUUEG Kol TOPAVOUES, VIO VO OGUOKOTIOEL TIC OIKOVOLIKEG TNG
KOTOGTAGELS, TO EVOLUPEPOV OUYVE EMIKEVIPOONKE OTIG TPOOTAOEIEG TG VO HETAPEPEL TEPLOVOIOKA
GTOLYEL0 KO VTTOYPEDGEIS EKTOG ICOAOYIGUOD HEGH TOAVTAOK®OV dOUMDV KOl OVTOTHT®Y EI01KOV GKOTOV.
Avtd mov €xel mopaPrepbeil oe peydro Pabuod sivar n e&étaon tov TPoOHTOL e TOV omoio M Enron
XPNOILOTOINGE GTPATNYIKA TOV AOYIoTIKO kavove "mark-to-market" (MTM) kot GAAeG AOYIOTIKEG
ueBod0vGg evioyvong TOV €60O®V Yo VO TPOPAAAETAL (OC PEYAADTEPT ETALPEID OO TOVS YIYOVIEC TOV

KAGoov, 6mmg 1 General Electric, 1 IBM.

Aggarg Khawdwa: Ereyktikn, Ecmtepucog éheyyog, EEwtepikdg €leyyog, Aoylotik omdtn, Enron,
YKAVOUAO
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Abstract

In recent decades, numerous corporate scandals and financial frauds have unfolded globally,
causing a significant increase in scientific interest in the field of false financial reporting. These scandals
include a range of deceptive practices, ranging from manipulation of financial statements to
misappropriation of executives and sophisticated, well-organized fraud schemes. It is clear from modern
history that, for fraud to flourish, simple accounting manipulations are not enough. A critical factor is
the failure of both internal and external audit mechanisms to detect these fraudulent activities.

This paper aims to provide an overview, drawing from the international literature, of the different
types of fraud that firms and their managers resort to, with particular emphasis on fraud in financial
statements. In addition, it delves into an examination of the roles played by both internal and external
auditors in preventing and detecting fraud, together with the respective responsibilities of these auditors.

The case under consideration is the global scandal of Enron, Enron prioritized revenue over profits
as its primary financial objective, performance factor and measure of its success. The use of distorted,
"overstated" revenues was vital to creating the impression of innovation, rapid growth and remarkable
business performance, even going beyond hiding debt in special purpose entities. Jeff Skilling, Enron's
chairman and CEO, championed revenue as the primary performance measure to propel the company to
the status of "the world's leading company." By the time of its collapse, Enron had used its supercharged
revenue growth to secure seventh place on the respected Fortune 500 list of the world's largest
companies.

While it is acknowledged that Enron used various misleading and fraudulent accounting practices,
both legal and illegal, to obfuscate its financial statements, the focus has often been on its efforts to
move assets and liabilities off the balance sheet through complex structures and special purpose entities.
What has been largely overlooked is an examination of how Enron strategically used the mark-to-
market (MTM) accounting rule and other revenue enhancing accounting methods to project itself as a

larger company than industry giants such as General Electric,or IBM.

Keywords: Auditing, Internal audit, External audit, Accounting fraud, Enron, Trigger
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