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Abstract:  Eighteen time series differing in their trend (three categories), randomness 

(three categories), and presentation on a graph (two categories) were 

given to 350 MBA students in a laboratory experiment. Each student was 

asked to estimate judgmentally a forecast and confidence interval. The 

results showed that when compared to the commonly used forecasting 

approach of simple regression, the judgmental forecasts differed 

significantly in their response to trend and presentation but not to 

randomness. The judgmental confidence intervals were very influenced by 

trend but insufficiently influenced by randomness when compared to the 

regression estimates. 
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