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EYXAPIXTIEX

Q¢ ehdyiotn €voetn evyvouoohvig, Ba nBera va gvyapiotiow Beppd tov emPrénovta
KaOnynt) g petamtuylokng datpPng pov Ap. Xpiotddovro Akpifo (kabnynt) tov
Tunuatog Anpdciag Aroiknong tov Iavemotnpiov Nednoig [1dgov), o omoiog pov £dwaoe
™V gukaipio va acyoAndo pe to cuykekpluévo Bépa, pe otpiée kot pe Kabodnynoe pe tig
EMOIKOOOUNTIKEG TOV GLUPOVAEG Kol LTOJEIEELG KaB ™ OAN T SlApPKEWL EKTOVNONG TNG
Sumlopatikng pov datpPns. H emompovikny Tov katdption, To avep®mvo Tveba Tov, ot
ToAOTIHES GLUPOVAEG Kot T €boTOYO OYOA TOV, dladpapdTicoy Kaboplotikd poho otV
mopeio SIEEAYWYNG Kot OAOKANPOONG TS EPELVOG LLOV.

[owitepeg evyopiotiec opeidm oTOVE YOVELG KO T OOEPPLEL LOL Yo TN OLYPOVIKN
oTPLEN TOV ETAOYOV OV KoL TNV KOTAVONOT 0TI OUGKOAEG OTIYUES KOO OAN TN StdpKeLn
TOV PETOTTUYLOKOV OV GTOVODV OAAG Kot 0OAOKANPNG TG {ong pov. TTdvtote ftav dimia
Hov kot kabe @opa mov Tovg ypelalopovva Nrov kel v va pe ompiovv. ‘Eva peydio
EVYOPIOTA KOl 6TO GLVASEAPO K. XTopdtio ['avvovddakn aAld kot oty K. Eiprivn yio v
TOAOTIUT Kot avekTipnn Bondeta Tovg.

Téhog, Oa mMbeha vo evyapoT|om® ond KopOG TOvg KaONYNTEG/TPLEG LoV
(Metamroyaxov IIpoypdupatog Anpociog Atoiknong tov Nedmolig Ildgov), Eexwpiotd
tov kaBéva, Ap. Xpiotodovio Axpifo, Ap. Zmvopo Blapo, Ap, Kovortavtivo
ABavacomovro, Ap. IN'dpyo Mapn, Ap. Avipéa Moréokn kot Ap. T'idpyo Mépyo yia T1g

YVOGELG KoL TO EPOOL0 TOV LoV UETEOMOAV.
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IHHEPIAHYH

H owovopuxn avantuén aroteiel Eva amd T0VG KOPLOVE GTOYOVS TOV KPOUTOV OCTE VO
umopel 10 KPATOG vo. TPOSPEPEL evnuepia. 6TOVG TOAITEG TOv. Q0TOGO, £vag amd TOVG
KLPLOTEPOLVS TTOPAYOVTES TTOL EMPPASVVOVY TNV OIKOVOULKTY avaTTuén givar to dnpdclo
XPEOG.

H mapovoca stmhopatik) epyacio £xel og KOPLO 0TOYO Vo AVAAVGEL TOVG TAPAYOVTES
oV eMNPEALOVY TNV OIKOVOMIKY OVATTLEN UG YOPoG KaBMG Kot Vo LEAETNOEL KOTd
OG0 TO INUOGLO YPEOG EMNPEALEL TNV OIKOVOULKY avATTLEN 1 Oyl Kol 6€ oo Pabuo.
Etvor moAd onpovtikd va eggtdoovpe 10 ONUOGLo (pE0g O1OTL APEVOS LEV Elval «KaKOY
YO TIG OIKOVOLUES, OPETEPOV OE VTTAPYOVV OUKOVOUIEG Ol OTOIEC EIVOL TTOAD OVETTVYUEVEG
AL TNV 1010 OTLYUN «VTOPEPOLVY OO HEYAAN TOGH SNUOCIOV YPEOVS ONUIOVPYDVTOG
€10l OTOVG TOMTIKOVG W0 €MELYOLGO OVAYKN VO KOTOVONGOLV TIC EMUTTOCELS TOL
OMUOGLOL YPEOVE BTNV OIKOVOULKT OVATTTUEN.

H epyoacia dwapBpodvetar oe 01d@opa HEPT TO. OTOI0L KAADTTOLV GOAPIKA OAO TO
(QAGLLO. TOL dNUOGLOV YPEOVG.

Apycd yivetar por YEVIKY] ovaQOopd GTOV O0po OMUOGLO YPEOG KOL OLKOVOLIKY|
avamrtuln. ‘Eneito akoAovBel 1 Piploypagikn avackommon 6mov mapovcsidloviol to
Kopua apBpa ot omoia otnpiydnke N epyacia. Ta apBpa avtd Bewpodvtol oNUAVTIKA Yo
avTdV TOV AOYO Ypnotpomomonkay kot otV epyacio pog Adym tov 6t 1 Bswpio otV
omoia. otnpifoviar mopovcldleTol e EmXEPNUATA TO OTOolo KOOoTOOV To 0pBEc Tig
UEAETEC KO YPNOIUOTOI0VV EVOAAAKTIKEG LEBOSOVG EKTIUNONG TOV LOVTELOVL.

2 ovvéyela tapovstaletol to Bewpntikd vOPapbpo mov vdpyel otV PiAoypaia
Yo T0 ONUOGLO YXPE0G, TO OMOI0 KOTOANYEL GTO OTL OVAAOYO HE TS GLVONKEG 7OV
EMKPOTOVV GE Lo OtKovopio To dNUOGLo yp€og pmopel va emmpedlel S10QopeTikd TNV
OIKOVOUIKT] OVATTLEN Kol e OLPOPETIKY| EVTAOT).

Eniong, omv mopovoa epyacio mapovoidletal 1 pebodoroyio mov ypnoipomoonke
YL TNV VAADGT] TOV OEOOUEVMV TNG CVYKEKPIUEVNG £PEVVAG OAAG KOl TO OUKOVOUETPIKO
Vddey L TO omoio ypnotpomoteitat yro TNV e€aymyn anotedespdtov. ITio cuykekpéva,
Y. okomovg eEaymyne anoteheoudtov ypnotponoteitor to poviélo Solow growth. H
extipunon yiveton pe v pébodo OLS, pnébodo ehayioT®mVv TETPUYOVOV GE GUVOLIGUO LE TO
avOEKTIKA TUTTIKA GEAANOTO Yoo Vo e50ANEOEl TO TPOPANUA THG ETEPOCKESAGTIKOTNTOG
7oV TaPoVStdlovv ot aveEdptnteg HeToANTEG Tov povtélov. Extog amd v extipunon pe

v néBodo OLS, to povtéro pog extiundnke kou pe v pnébodo 2SLS yio va mepropiotet
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1N TVYOV EVOOYEVELD TTOV 1GMC VITAPYEL OTU OEOOUEVO TOV LOVTEAOV HOG Kot Pe TNV péEBodo
TR vy va e€ayBovv 660 0 dvvaToV o 0EOTIGTA ATOTEAEGILATOL.

2  ovvéxel  TOPOVLCIALETOL UL GUVOTTIKY  €KOVO TV OE0OUEVOV OV
ypPNoHoTomOnKaY yioo TV extipnon tov povtélov to omoia. o AneBovv vdymv oty
avédilvon tov poviédov. Ilpitv v efaymyn amotedecpdrov, moapovcsidlovior To
amoteléopato To omoio avopévovpe pe Paon 10 Bswpntikd vndPfabpo kol NV
avaokomnon vrdpyovcag PiAtoypapios.

Metd, aQov EKTILATOL TO LOVTELO YPTOUOTOIMVTOS TO OIKOVOUETPIKO Takéto Stata 11
TOPOVCIALOVTaL TO EUTELPIKG ATOTEAECUATO, TO TEAMK(O CUUTEPAGUATO KOl Ol TPOTACELS
Bedtiwong, ta omoia Tapovctdlovy o ETapKn EKOVO GYETIKE pe To BEpa Kol 68 PeYaAo

Babud emoinbevovv v Piroypaeio.
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ABSTRACT

Economic growth is one of the main objectives of a country in order to ensure the
welfare of its citizens. However, one of the main factors that slowdown economic growth
is the public debt.

The main objective of this thesis is to analyze the factors affecting the economic
growth of a country and to study whether the debt affects this growth or not and to what
extent. It is very important to look at the public debt firstly because it is “bad”for the
economies and, secondly because there are economies which are well developed, but at
the same time "suffering” of large amounts of public debt thus creating an urgent need for
politicians to understand the effects of public debt on economic growth.

The document is structured in various parts which cover comprehensively the entire
spectrum of public debt.

Initially, the terms “public debt” and “economic growth” are discussed. After that, a
literature review follows which presents the main articles which this work is based on.
These articles are considered important and are thus used in our work because their
underlying theory is presented with arguments that make studies more sound and use
alternative estimation methods for the model.

The theoretical background on public debt that exists in the literature is then presented,
concluding that depending on the conditions prevailing in an economy, debt can affect
differently economic development and with different intensity.

Also, in this work we present the econometric model used to extract results.
Specifically, for deriving the results the Solow growth model is used. The assessment is
done using the OLS method, least squares method in combination with robust standard
errors for eliminating the problem of heteroskedasticity that independent variables of the
model have. Besides the OLS method, our model was assessed with the 2SLS method for
limiting any endogeneity that may exist in our model’s data and with the TR method in
order to extract the most reliable results possible.

Then follows an overview of the data used for the assessment of the model which will
be taken into consideration when analyzing the model.

Before deriving any results, the expected results, based on the theoretical background
and review of existing literature, are presented.

Then, after the model is assessed using the econometric package Stata 11, the
empirical results and the final conclusions are investigated,which present an adequate

picture of the issue and verify to a large extent the literature.



IHINAKAY ITEPIEXOMENOQN

EYXAPIZTIEZ
[NEPIAHYH
ABSTRACT
EIZATQI'H
KE®AAAIO ITPQTO
ENNOIOAOT'IKOI OPIXMOI KAI BIBAIOT'PA®IKH ANAXKOITHEH
1.1 ’Evvoia xon meplexopevo tov 6pov dSnudcto xpeog
1.2 Tevikd mepi 01KOVOUIKNG avAmTLENG
1.3 H onuocio tov dnpdciov ypéovg 6Tnv otkovouio,
KED®AAAIO AEYTEPO
MEG®OAOAOI'TA
2.1 Eidoc €épevvag
2.2 MéBodog
2.3 Ilepropiopdg otV €pevva
2.4 Tleprypaen petafAntaov
KED®AAAIO TPITO
OIKONOMETPIKH ANAAYXH
3.1 OwovopeTpikd Ymodetypo
3.2 Agdopéva
3.3 Ieprypopikn XtotioTikn
3.4 Avopevopeva AmoteAécpota
KE®AAAIO TETAPTO
TEAIKA ATIIOTEAEEMATA
4.1 Epnelpicd Amoteléopota
KEDAAAIO ITEMIITO
AIIOTEAEEZMATA KAI TTPOTAXEIX
5.1 Amoteléopata
5.2 Ilpotdoelg
[Mapaptnua
BiAoypagio
EAAnvikr BipAoypagio:
Zévn Biphoypapia:

Vi

Vil

o o N A N

14
14
14
14
16
16
18
18
18
20
22
31
33
33
33
37
37
37
38
41
53
53
53



	ΕΥΧΑΡΙΣΤΙΕΣ
	ΠΕΡΙΛΗΨΗ
	ABSTRACT
	ΕΙΣΑΓΩΓΗ
	ΚΕΦΑΛΑΙΟ ΠΡΩΤΟ
	ΕΝΝΟΙΟΛΟΓΙΚΟΙ ΟΡΙΣΜΟΙ ΚΑΙ ΒΙΒΛΙΟΓΡΑΦΙΚΗ ΑΝΑΣΚΟΠΗΣΗ
	1.1 Έννοια και περιεχόμενο του όρου δημόσιο χρέος
	1.2 Γενικά περί οικονομικής ανάπτυξης
	1.3 Η σημασία του δημόσιου χρέους στην οικονομία


	ΚΕΦΑΛΑΙΟ ΔΕΥΤΕΡΟ
	ΜΕΘΟΔΟΛΟΓΙΑ
	2.1 Είδος έρευνας
	2.2 Μέθοδος
	2.3 Περιορισμός στην έρευνα
	2.4 Περιγραφή μεταβλητών


	ΚΕΦΑΛΑΙΟ ΤΡΙΤΟ
	ΟΙΚΟΝΟΜΕΤΡΙΚΗ ΑΝΑΛΥΣΗ
	3.1 Οικονομετρικό Υπόδειγμα
	3.2 Δεδομένα
	3.3 Περιγραφική Στατιστική
	3.4 Αναμενόμενα Αποτελέσματα


	ΚΕΦΑΛΑΙΟ ΤΕΤΑΡΤΟ
	ΤΕΛΙΚΑ ΑΠΟΤΕΛΕΣΜΑΤΑ
	4.1 Εμπειρικά Αποτελέσματα


	ΚΕΦΑΛΑΙΟ ΠΕΜΠΤΟ
	ΑΠΟΤΕΛΕΣΜΑΤΑ ΚΑΙ ΠΡΟΤΑΣΕΙΣ
	5.1 Αποτελέσματα
	5.2  Προτάσεις


	Παράρτημα
	Βιβλιογραφία
	Ελληνική Βιβλιογραφία:
	Ξένη Βιβλιογραφία:




