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Between Debaters 
Or 

The true challenge of 
the economic crisis 

(Basic Points) 

{3y- Cons1- G~.!. 

~ THA.1iAS~OPQI.!~Q~J 
Prof. at Panteion University of 
Social and Poiitical Sciences, 

{ iniversity of Athens, 
Visiting Professor 

Lx CIi.L., u.L. Bruxelles, 
Ex Int.I.I.A.P., Paris 

Thl' forthcoming dl'­

('(/01/", of ./111/(' 7 2(J()9for th(' 

election of members of 

European Parliament have 
partially withdrawn Brussels' 
interest from matters of 
management of the current 
~conomic crisis, at central 
level 

The ongoing grave 
economic crisis beyond the 

huge questions, which raises 
regarding its reasons, it 
undoubtedly causes bitter­
ness, fears and concerns 
everywhere in the world, 
given anyone's impossibility 
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to control it effectively and 

efficiently. 
FaclS are already known 

ill detail. Consequently it is 
1I0t necessary any further 
presentation of them. 

Times require relevant, 

innovative and radical solu­

tions which should be ill long 

distance from "small" poli­
tical approaches. 

In this connection, there 

are quite indicative the 

following: 
The views expressed 

regarding the exit from the 

current situation vary so a'i to 
their range, ru well as to their 

texture. 

Thus, in a sense, the 

shrinkage of the State ill its 
tradit iOI/ af dim.e liS iOIl, th e 

lIlusi active paf'ficipat.ion of 

(;itizell~' ill decision making 

procedures would result ill a 

"ew/orm of go VC I'll III ctll of 
the People,l' Cfi r,\'{ fit lite 

national alld hence at the 
international level), guided 
by more 'odol sell it vity, ;11 

the light of the relative social 

c!tallges. 

ccordi"g to otller appro­
od it u 'qu d rel>cr.a/ of 
the dOWltili:N by if/creasing 

productive investmenl,job 

retention, at allY co,\,( alld 0/ 
co urse through ((return 011 

stage" of the public illveH-
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f:rnWv, p(!axvx(!ol'i~ 
-qJoX(!ol'iwq. 
iJpwpa E'V Jr(!O~flPivw 
; 1] al'aa'tOAr, TWl' (!VO­

:Ti PE(!OVq Ot~Ol'OptWv, 
.ov, 0 ~il'bv'Vo~ «~ara­

~OVTWV Ot~O'VOp l~WV 

,MOW. 

o O(!r,'Voq EJri rElXWv a­
·W;, wq ~ara "(0 Jra(!EA-

Il;l' ;.Vatl'£.Aei;, (!1];l~i:­

r/xi; ;'van; pa~(!l;'V pt­

ryi aew)'. 

:l'bEIXTlXW; a11PEtWvO-

lLTorjJnr; yta 1:11'V il;o(jo 
-aCTT([tn] 7r'Ol~iUOllV TO­
~';' (WO Xat (I); lr[)(J;T'lV 

.TO II' '1, '/ {fV{!Pl~l'W(fl/ 
'p' ~T([(!(f.(jOfT/a~lj TOIJ 

n' E'VE(!Yo; lIVPPCroXr, 
(x([ aie; i.rj r/J 1/ r; a:rC{)(pa ­

,)TFi.FaIW llta IIE(f.POP' 
o.n' ,1 ([(;lY, (~a1:' a(!xaq 

iX'ralJ71 aE (j('f{)l'i; EJri­

a.To lrl::{!wai)u{!1] XOI­

'.1"0 TO !r{!iapa TWl' m/­
'a; xOtVWl't~Wv aUa-

Cl EJTi TOll u :Aevraiov, 

wvie; lJJrO~ftVral ae 

~al raXEic; «pUaAAa­

"l'E; ovatlMet; ava~a­

J:avaroAtapOv; a;twv, 
t)'Tal, T{!lJJrWl' ~(J)1j;, a­
il'ow, TltaEWv ([rop t­
o; (jwa'taan;, mrob1]­

ppcroXr,; ae lJV},AOyt­

:ra>; !r.X. PElJW lloAm-
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ment as a tool to achieve 

development. 

At this stage, given the 

international economic crisis, 

the major question, in 

reference to «tire toob> public 

investment in order to 

confront the crisis is included 

to the dilemma, if public 

investments are now an 

imperative necessity or an 

"alternative» Policy option, 

either because of their 

merits, or because of the 

absence of other possibilities 
for intervention. 

TIll' data prohah/y IN"! '0 
(/re fir,,,, f1r()vi,~'ion of 'he 

necessity, given that public 
investment «in clll de », from 

«the philosophical point of 

de W», (flld «in practice » 

nllmber oJ alll'antages, such 

as rapid decisions, ease at 

programming reVISIOns, 

flexibility for the manage­

ment of funds, (of course 

IInder complete transpa­

rency), mId more. 

It goes wit/lOut saying that 

rhe unfortunate economic 

situation will not be 

confronted only with the 

public investment programs, 
either of large or of small 
scale. 

Bold measures needed 

(new tax incentives, mone­
tary policy measures, stricter 
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rules Oil «aggressive» invest­

mentfunds as result of bold 

political decisions. However, 

the indecision problems of 
those are IInfortunately given 

on a universal/evel. 

The banking crisis is riot 

absorbed. Consequently 

banks worldwide do /lot 

contribute to the revival oJ 

the economy, and sometimes 

for their expected benefit. 

11 is being reminded in. this 

case, that debate has already 

begun on the possihility of 

1Iationalization of banks, 
considered by Economists 

(eg S/iglitz) as a single 

sollltion. 
However a view was 

slated, {{dressed also to the 

participants of the G20 to 

ilvo id p h enom enolls of 

economic pro tectiollinll . 

Furthermore ii is note d 

'i hat b unks usc an 

ClI/"C[JI'ellelll'ial i1fJPf'O(lch ;0 

funding energing eC(}twmi 

OTld ilia" lriol nfer-prlses. 

L ack 0/ co lfid /Ice 

Dcllvee,l atl~ ,t.,' fI'If.e.'i, lnferna­

tlonalol'gllllization , Bank 

ete «is IlO " replaced» by tlll: 

pICIl/i/u/\IUlellh·lIl. from 

(fulhvrilil!vy Sljecilci;t~; on ly 
about .i jlOpe /01' ill/pl'o­

Iienlenl of their i"e lati(}f/.\·") or 

by proposalsfor drafting Ne HI 

Economic Charta. 
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,yovv wiUov Jr~oq 7:111' 

,; al'ayxauj't1f1:aq, (~fJjO­

!£; c.JTcv(jvaEt; «cvamjla­

ni.oaO(pia», 0(10 xat «mq 

~i.covExrT/ ,uir(J)v, ()Jrmq 

'oqaat'o)v, LVXi:~CW ava­

upanaw;JV, l:~vdtl;ia JrE­

'q.ai.aiwv, £:VvOElral VJro 

;wqal'naq, x.a. 
f'OT/ TO, ()U " (jvua~EaTT/ 
7aTf bl'V (Ja av'CtJlETmJCt­

'.l!!P oyt] Jr{!oy~apjlarmv 
'(')1'. ElI{!I'caq 1/ JrC{!Lm{!I.-

.'vuia Jli:r~a, (mm; via 

a, Jlir~u vOJlwJlunxiJq 
rE'{Jc; {!vOJlim~t; yta «E­

:ci xcq;ai.ata, (1); arrorl-­

li.ITvC(a~, {UTO(f!/uJ/:mv, '/ 

". cil'w ()VOTVXO); (jC()O­

!' £.TI7ribov, ()lon: 

~;.'Eaia TOW 1l.ll.A. EX­

aw(Oc{JJlUV01/;» TlJ; 0/­

. pcaw }'t'Vvai(tJv o'CtXO-

'1 " «£jml'aJr~oai:YYI­
or\ o,Tm; aVT" «EJCtXEt­

ooia; T7J; Ev~wJrai'xiJ; 
"EI T,,; yevlx,,; aJ'Co(jo-

~ . .1IEOVWv A OYIOTLXmv 

'.9.Ti;E'Cal vJ'C() J'Co2A-wv 

El;. 

iTaim}' Hyt-:'Cwv cJCtXEt­

nl ~o).ov -rov j u;Ovov; 

10(1 avvavra J'CoUi:; a-

1] bel' aJ'Co{!~O(paral, JlE 

:;,xa Ib{!llpftra J'Cayxo­

n'l' OTT/V al'aOit!Jlavf11} 
E Xat ht' ibwl' avrmv a-
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Bul beyund all these llnd 

beyond expectations from 
the implementation of any 
measure, perhaps, the 
current situation, a situation 
of «creative destruction» 
from an other point of view, 
should inspire those who 
have the power «to 
reposition» the human to the 
centre of weight at varied 
world events. Governments, 
Organizations and Mecha­
nimlS should act for human's 
benefits, regardless of power, 
intent, cost, place and time ... 


