


Sales
tax

Princi
pal
Repay
iment
'of
curren
t
borro
wing
Other
liabilit
ies
Princi
pal
Repay
ment

Long-
term
liabilit
ies
Princi
pal
Repay
ment

Purch
ase
other
curren
t
assets

Purch
ase
long-
term
assets
Divide
nds
Subtot
al
cash
spent

0

0

0

0

0

0

0

0

0

0

0

0

2500 7180 10820 14780 18740 20720 22655 24635 26570 27560 27560 28595
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Net -2000 -1480 -2020 -15803 -1140° 920 -705 -485 -270 -160 -150 -45
cash
flow

Cash 78000 76520 74500 72920 71780 70860 70155 69670 69400 69240 69090% 69045
balanc
e

Pro Forma Balance Sheet
M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M1l M12
Assets

Curre
nt
Assets

Cash 78000 76520 74500 72920. 71780 70860 70155 69670 69400 69240 69090 69045.
.0 0 .0 .0 .0 .0 .0 0 0 0 .0 0

Invent 5000. 5000. 5000. 5000. 5000. 5000. 5000. 5000. 5000. 5000. 5000. 5000.0
ory 0 0 0 0 0 0 0 0 0 0 0

Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Curre

nt

Assets

Total @ 83000 81520 79500 77920 76780 75860 75155 74670 74400 74240 74090 74045.
Curre .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 0
nt

Assets

Long
term
Assets

Long  4500. 4500. 4500. 4500. 4500.‘ 4500.' 4500. 4500.' 4500. 4500. 4500. 4500.0
term 0 0 0 0 0 0 0 "0 0 0 0
assets

Accu  100.0 200.0 300.0 400.0 500.0 600.0 700.0 800.0 900.0 1000. 1100.0 1200.0
mulate 0

d

deprec

65




iation
Total
Long

term
Assets

"Total

Assets |
| Liabili

ties &
Capita
|

Curre
nt
liabilit
ies
Accou
nts
Payabl
e

Curre
nt
Borro
wing
Other
Curre
nt
Liabili
ties
Subtot
al
Curre
nt

liabilit

1€8

Long- |

term
liabilit
ies
Total
Liabili
ties
Paid

4400. 4300. 4200. 4100. 4000. 3900. 3800. 3700. 3600. 3500. 3400. 3300.0'
0 0 0 0 0 0 0 0 0 0 0

87400 85820 83700 82020 80780, 79760 78955 78370 78000 77740 7749077345
.0 .0 0 .0 0 .0 .0 0 .0 0 0 0

1837. 3335. 5040. 6445. 7550. 8505. 9322. 9990. 10520 10975 11405. 11773.
5 0 0 0 0 0 5 0 .0 .0 0 0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1837. 3335. 5040. 6445. 7550. 8505. 9322. 9990. 10520 10975 11405. 11773.
3 0 0 0 0 0 5 0 M) .0 0 0

00 00 00 00 00 00 00 00 00 00 00 00

1837. 3335. 5040. 6445. 7550.‘ 8505. 9322. 9990. 10520 10975 11405. 11773.
5 0 0 0 0 0 5 0 .0 0 0 0

10000 10000 10000 10000 10000/ 10000 10000 10000, 10000 10000 10000 10000
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in
capital

Retain
ed

Earmin |

gs
Earnin
gs

Total
Capita
1
Total
Liabili
ties &
capital
Net
worth

0.0

10500
.0

3937.
5

85562
i

87400
.0

85562
S

0.0 0.0

10500 10500
0 .0

7025. 10840
0 .0

82485 78660
.0 .0

85820 83700
.0 .0

82485 78660
.0 .0

0.0
10500
13925
10375

82020

75575
0

0.0
10500
16270
73230

80780

73230
.0

0.0

10500
0

18245
.0

71255
0

79760
0

71255
0

67

0.0 0.0

10500 10500 10500
0 0 0

19867 21120. 22020
S 0 .0

69632 68380 67480
b 0 .0

78955 78370 78000
.0 0 .0

69632 68380 67480
S 0 .0

0.0

0.0

10500
.0

22735
0

66765
.0

77740
0

66765
0

0.0 0.0

10500 10500.
.0 0

23415 23927.
.0 5

66085 65572.
.0 5

77490 77345.
.0 0

66085 65572.
.0 0
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=

Sig. 6 als|st|ol. |a7|ls | |6l |5]oe1]. | 0 |.01|.97 35
(2- |6|1|0|6|7|92|03|7 |[78|7|8 |86|8 |4 (2]|2]|0 |6 6|1|68|7 (4 1
taile [1]0 (2|3 |0 8 810 |7 1 116
d) 0 9163 7 6 1 8 8|0
H 3 313|3|35)|35(35 (35|3 |35 (35|33 |3 35 |3 313|35|35 (35 35
5 5|55 5 5(51|5 5 515
Pear |- |- - 1-1- |.1[15].0 - - -2 - |-1-1-1-101[29].23 - |1
::tsrp son 0|0 .0 (081 |26|1].02].0 3 ‘2 A130(. |0 76 (7 |1
. Corr 0 46 111 |21 3 2 1
elati 1 9 3
on on 5 317 1 9
Sig. 7 7|5 (.38]|.8 901|.9 .1 31.07|. |.7 6 |.08].18
2 |7 6|8]15|93|38(|5 ([(80|5|6 |04]9 1 8 |11 |1 63|13 |1
taile |9 41517 1 0 2 2|5 |25 5
| d) 9 51318 8 4 7 0 0
3(3[3]|3|3|35|35|35 (351335 |35(3 3 35 |3 313|35|35 (35 3135
N 515151515 5 5 5 5 515 5
** Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
escriptive Statistics
N Minimum Maximum [ Mean Std. Deviation
legalform 35 1 2 1.46 .505
capital 35 4 5 4.69 471
friends 35 1 4 2.74 .852
banks 35 1 4 2.94 .802
euprograms 35 2 4 3.43 .558
combination 35 1 4 3.06 .725
skilledpersonal 35 4 5 4.34 482
localskilled 35 4 5 4.46 .505
local 35 2 4 3.14 772
localoverskilled 35 3 5 4.23 .547
healthcentre 35 3 5 4.20 877
hospital 35 3 5 4.20 677
citycenter 35 2 5 3.80 .833
over600 35 2 4 3.17 .618
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lower600
depressedarea
village
nearothers
alone

price
relationship
highunemployment
awaycitycentre
mountains
terrains
notransportation
Valid N (listwise)

35
35
35
35
35
35
35
35
35
35
35
35
35

—_

N N N W W =2 N WN WwWN

a s~ A OO A OO B~ DM W

2.23
3.26
3.69
2.69
3.69
3.43
2.60
3.83
3.69
3.29
2.63
3.91

770
741
.530
.530
.530
778
.847
.664
.631
.710
.690
.818
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