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b) Piraeus Bank 

 

 

In Sub-Period I, before the implementation of Basel II, we see a negative test statistic 

about -32, away beyond the 1% critical value. The null hypothesis of the stationarity of 

the stock returns is rejected beyond the 1% significance level for 99% confidence. 

In Sub-Period II, after the implementation of Basel II, we see again a negative test 

statistic about -31, away beyond the 1% critical value. The null hypothesis is rejected 

again beyond the 1% significance level for 99% confidence. 
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c) Alpha Bank 

 

 

In Sub-Period I, before the implementation of Basel II, there is a negative test statistic 

about -27, away beyond the 1% critical value. The null hypothesis of the stationarity of 

the stock returns is rejected beyond the 1% significance level for 99% confidence. 

In Sub-Period II, after the implementation of Basel II, we see again a negative test 

statistic about -32, away beyond the 1% critical value. The null hypothesis is rejected 

again at 1% significance level for 99% confidence. 
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