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2XXOAH OIKONOMIKQN EHNIXTHMQN

«H avaivon Tov (pnUaToOOIKOVOULK®OV
KOTOoTAoE®V HE TNV fondcra tov apOpoosiktoy.
Avaivon TOV YPNIROTOOIKOVOUIK®OV KATUCTAGEMYV

6TOoV KLGO0 TmV |0gistics, Tov eTolpEl®v
AIAKINHXIX A E kot SARMED A.E.»

AwTpifn n omoia vroPiOnke mpog amoxTnon £§
OTOOTACEMS HETUTTVYLOKOV TITAOV GTTOVOMV 0T
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YIIEYOYNH AHAQXH

H Mnaxdin l'ewpyia, yvopilovtog Tic cuVERELES TG AOYOKAOTNS, ONADV®
vrevBovva 0TL N Tapovoa epyacia pe Titho «H aviivon Tov ¥p1ULOTOOIKOVOUIK®OV
Katootdoewv pe v Poneta tov apOpodektdv. Avaivon Tov
YPNUATOOTKOVOUIK®DY KATACTAGE®Y 6TOV KAAd0 TV logistics, towv etaipeidv
ATAKINHZIZ A.E ka1 SARMED A.E.», anoteiel mpoidv avotnpd TpOc®TIKNG
ePYNciog Kot OAEC 01 TNYEG TOV £Y® XPNOUYLOTOMGEL, £X0VV INAMOEL KATAAANAQ OTIC
BipAoypapucéc mapamounég Kot avapopéc. Ta onueia 6mov €y yp1OILLOTOUCEL
10é€¢, Keipevo fHfkat Tnyég GAL®Y GLYYPUPEDYV, AVOPEPOVTOL EVIIAKPLTO GTO KEIIEVO
LE TNV KOTAAANAN TOPOITOUTN KOl 1] GYETIKT avapOopd TEPIAAUPAVETAL GTO TUN LA
TOV BPAOYPUPIKOV OVOQOPDOV LE TAYPT TEPLYPOPN].

H Anlotoa



2XEAIAA EI'KYPOTHTAX

Ovoporerovopo ®ortitprog: MrokdAn 'ewpyio Tov Avioviov

Tithog Metamtuyaxig Avetpipic:

«H avéivon tov ypnUaTOOTKOVOUIKOV KOTAGTACEWV e TV fondeia Tov
aplOUOSEIKTOV. AVAAVGT TOV PN UOTOOIKOVOUIKADV KOTAGTAGEMY GTOV KAAOO TV
logistics, tov etaipeidv AIAKINHEIE A.E kot SARMED A.E.»

H mapovoa Metantuyiaxn Atatpifn ekmovidnke 6to TAaiclo TV 6TouddV Yio TV
OmOKINON £E AMOGTACEMC LETATTLYLOKOV TiTAOL 6TV Atoiknon Enyeipncemv oto
[Movemot o NeGmOALG Kot EYKPIONKE OTIG «nvvvnrineiei e, oo o LEAN
¢ E&etaocticng Emrponms.

E&etactik Emrpom:

[Mpotog emPrénwv ([avemomo Nedrohg ITdgoc) Ap. Agpovakng Xpnotog,
Kabnymtig

Mérog E&etaoctikng Emtpomng: Ap. Zaipng Avroviog, Kadnynmg

Méhog E&etactikng Emtponng: Ap. Xatlnéevopavtog Avopéag, Kabnyntg



Evyopiotieg

H mopovca dSumhopotikn epyacio ekmoviOnkKe ota TANICIO TV VTOYPEDGEDY OV Y10 TNV
0AOKANP®GT TOL €€’ OMOGTAGEMG TPOYPAULATOS LETOMTUYIOKMDY GTOVOMYV GTNV J10iKN o™
emyelpnoemv tov Havemotpiov Nedmols.

H epyaocia avtr givon anotéhecpo (oG TpocsTadelog apKETOY PNvmV EPELVAS, LEAETNG Kot
oLYYpaPNg M omoia Tpocmdbeia dev Bo uropovoe vo. oAokANpmBOEl yopig TNV
GLUTAPACTOCT) TOV JIKOV Hov avBpdrmv. ['a Tov Adyo avtd Ba 10gla va evyopioTicm
TOVG YOVEIG OV Yol TNV TOAVTAELPT GTHPIEN TOVS 6 OAN TV {mN pov kot Tov 6uLuyd Lov
Y10 TNV KOTOVOMON Kot TV GEPAGHO OV £0€1EE TNV OmOPAGT] OV VO aKOAoVONom TO
GUYKEKPIUEVO TTPOYPOLLO GTOVODV.

Ba Nbela eniong amod kapdiag vo evyaploTo® Tov eTIPAETOVTA KafnynTY| LoV KOPLo
Agpovakn XpNnoto o 0moiog 6Tabnke apydg 6TV TPOSTADELR LLOV VO, EKTOVIHC® Lo
gpyooio pe mANPOTNTA, TOGO UE TIG TOAVTIUES OKAONUATKES TOV YVOGELG Kot GLUPOVAEG 65O
Kot Pe TNV NOKn vTOGTNPIEN TOL OV TPOGEPEPE.

Téhog evyapiotd Beppd TNV emTPOmn TOL GLYKPOTHONKE Yo TNV €EETAGT TNG TAPOVGOG
gpyooiog n omoia amoteleiton amd Tovg KabNyNTéSg Zaipn Avidvio kot Xatin&evopovtog
Avdpéa.



AL cpwrveratr orit6 k6pes Hov, Kadldioryg kat Avrwrvia,
UE TNy EATICa va xa@TaPéEporw va& ToOoUS Olyvw T (6§ To0o0A
aufdyouvoes
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Hepitnyn

O1 BaGIKES YPTLOTOOIKOVOUIKEG KOTAGTAGELS GUUP@VE pe To. EAANvikd Aoyiotikd [Tpotoma
givan 0 16oroytopdc (1] €T KATAGTAGT XPTLOTOOIKOVOUIKNG BEoMC), N KaTdoTao
OTOTELECUATAOV YPTONG, N KATAGTAOT TAUEKDV POMV, 1) KATACTOOT) LETAPOADY 1dimv
Ke@aAaiov. Ot dNUOGIEVHEVES OIKOVOIKES KOTAGTAGELS GLUVOSEVOVTAL OO TO TOPAPTILLOL KoL
TNV €TNoto £€kBeom Tov dloyEPLoTy.

H ypnuorootkovopky avaivon acyoAeital [LE TNV TOGOTIKOTOINGT TV TANPOPOPIDV TOL
avTAoUVTOL O TIG ONUOGIEVIEVEG AOYIGTIKES KATAGTAGELS KOl TV TAPOLGINCT| TOV
OTOTELECUATOV UE TETOLOV TPOTO MGTE VO Etval duvath 1 50 Y@y CVUTEPACUATOV OO TO!
evolapepOpEVa, LEPN. Méoa amd v avdAvon avt a&loAoyEiTaL 1] ATOS0TIKOTITO TMV
EMYELPTCEMY KOL 1] OTOTELEGLLATIKT] XPNOLLOTOINCT OA®V TV SBEGIL®V TEPLOVGLOKDY
OTOYEIV MOTE VO EMTVYYAVETAL 1] LEYIGTOTOINGT TOL TAOVTOV TV petdywv. (I'kikag k.4,
2010, 6.16)

M ootk péBodog avaAvong TV XPMILOTOOIKOVOLIK®OV KOTACTAGE®Y gival 1 avdAvon pe
TOVG aPBUOJEIKTEC. TNV ovdAvon He TNV ¥p1on TV aplBPOdEIKTAOV 0 aVAALTG GLVIVALEL
dVO OIKOVOUIKA LEYEDN KOl GUYKPIVOVTAG TOVC OVTAEL TANPOPOPIES YioL TNV ATOSOGT, TV
OIKOVOUIKT KOTAoTaon Kot v Plocipdtnta piag enyeipnone. (Baoieiov & Hpeiwtng, 2015,
0.36)

2KOTOG TNG TapoVoaG EPYACiag glval 1) BE@PNTIKY TPOGEYYIOT TNG YPNLOTOOIKOVOLIKNG
avéAivong pe tnv ondeto twv aptBpodetav kKabmg exiong Kol 1 avAALGT TOV OIKOVOULK®OV
KOTOGTAGEMY dVO ETAUPEIDV — NYETOV GTOV YOPO TV opyavousveov Third Party Logistics,
g etopeiog Awakivioig A.E. kot g etoupeiog Sarmed A.E, ot onoieg ta teElevtaio ypovia
avanmTOGOOVY TIG OPACTNPLOTNTEG TOVG HE TobTaTo puiud otnv EALGSa.

To mpmdTo PéPOG TG TapOvGAg epyaciog yopileTar og Tpia KEPAAALN Kl AMOTELEL TV
Oe@pNTIKN TPOGEYYIGN GTNV YPNUOTOOIKOVOUIKY avaAVGT| e TNV Ponbeia TV aptOpodeikTav.
270 TPMTO KEPAANLO YIVETAL 1] EIGOYWDYT OTIG PACIKES YPTLLOTOOIKOVOUIKES KATUGTAGELS Ol
omoieg amoTEAOVV Kot TV Paon g aviAvong tng mopodcsos StoTptpnig.

310 0e0TEPO KEPGANLO TOPOVGLALETAL 1] ¥PNOIUOTNTA TNG XPTHATOOIKOVOUIKTG OVOAVOT|G,
kaOd¢ emiong kat o1 facikég pébodot kat Ta epyareio TG YPNUATOOIKOVOUIKNG AVAAVGTC.
>0 1pito kKepalaio Tapovoidletar | avdivon pe v forfea tov apBpodektdv. Ot
appodeikteg yopilovial oe mévte Pacikég KOTNYOPIES: TOVE OPIOUOSEIKTEG PEVGTOTNTAG,
OTOS0TIKOTNTAG, OPAGTNPLOTNTOC, KEPAANLUKTG O1GpOpmOOTNG KOl TOVE EXEVOVTIKOVG
aplBpodeiktes. X10 KeEPAAMO VT TOPOLGLALOVTOL OVOALTIKA Yo KAOE Katnyopio o TpOTOg
VTOAOYIGHOV TV POCIKOV 0plOUOSEIKTMV Kot 1) avAAVGT| TOVG.

To 6g0tepo PEPOC TNE TOPOVOAG EPYACING OmOTEAEITAL OO Ta. KEPOAaL 4 Emg 6 Kot apopd,
TNV OVIALGT TV YPTLOTOOIKOVOULIK®Y KATOCTACE®MVY TV ETAPEIDOV Atakiviolg A.E. kot
Sarmed A.E yio ta étn 2015-2019.

270 TETAPTO KEQAAAO TAPOLGIALETAL O KAADOG KOl TO, IO0ATEPA YOPAKTNPLOTIKA YVOPIGHLOTO
tov etopewdv Third Party Logistics kabmg eniong kot ototygio tmv vmd ££T00M ETAPELDV.
370 TEUTTO KEQALOLO YIVETAL 1] AVOAVTIKY] TTOPOVGINGT) TV VITOAOYILOUEVAOVY OEIKTMV LE TNV
Bonfela mvakwv Kabmg emiong Kot 1 S10yPAUUATIKY TUPOVGINCT] TOV OTOTEAEGUATMV EVAD
oOAALoVTaL TO OTOTEAEGUATO CUYKPITIKA Kol S10POVIKA.

TéLoc 610 £KTO KEQPAMOLO KATOYPAPOVTOL TO GUUTEPAGLLOTO TTOV TPOEKLYAV OO TNV
avAALGT TV PN LOTOOIKOVOULIKDY KATUCTACE®MY TOV dVDO ETALPELDV.

A£EgIG KAEO14: ypnuaTooIKoVoKT avaivon, aplbuodeiktng, kKhadog logistics, deikteg
avAALON G AOYICTIKAOV KOTACTAGE®DY, GUYKPLITIKT 0VAALGT), L0 POVIKT OVIALG.



Abstract

Financial analysis is one of the most useful processes for professionals in business who
are called upon to make economical strategic decisions. Financial analysis provides the
insight in the real financial position of a company. Knowing the financial strengths and
weaknesses of a company enables decision makers to make decisions in the right way in
order to lead the company to growth.

There are several financial tools available to analyze financial statements such as common
size analysis, trend indicators analysis, various statistical tools, and ratios. Ratio analysis is
one of the most popular and widely used financial tools in financial analysis. Working with
ratios enables the researcher to perform comparative between the years for a company or
to perform comparative between two or more uniform companies.

This diploma project focus with ration analysis in financial statements and analyze the
financial statements of two leader logistics provider in Greece, Diakinisis S.A. and Sarmed
S.A.

The first part of the project (chapter 1 to 3) includes the theoretical approach in the field of
financial analysis with the use of ratios. In the first chapter are presented the basic financial
statements, are explained what is financial accounting, who are use the financial information
and why, and finally what constraints govern financial analysis. The second chapter
answers to the point of what is financial analysis and why is so important to analyze the
financial statements, also presents the main methods of financial analysis and the main
financial tools. In the third chapter are presented the key ratios, after they have first been
divided into five main categories: liquidity ratios, profitability ratios, activity ratios, financial
structure ratios and investment ratios.

The second part of the project (chapter 4 to 6) includes the case study of two companies
who are leaders in Third Party Logistics area, Diakinisis S.A. and Sarmed S.A. In the fourth
chapter are presented the main structure of the supply chain industry and the historical
throwback in its corporate profile of Diakinisis S.A. and Sarmed S.A. The fifth chapter
includes calculating ratios of the financial statements for the two companies of the last five
years (2015-2019). In this chapter the calculating ratios are presented in both comparative
tables and diagrams. Also, in the fifth chapter are presented the calculation of the five-year
weighted average for the sample and the standard deviation of the sample in order to
examine the variability or stability of the ratios. Finally in the sixth chapter are analyzed the
results of the calculation and are drawn the conclusions of the analysis.

Key words: financial statement analysis, ratios, ratio analysis, financial accounting,
logistics services, 3PL financial analysis.



