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IHEPIAHYH

H exdfhoon ne wpiong omy copwldvy avédeille morlég omd TG advvapieg oIy
QPYITEKTOVIKY] NG upml®dvg OrMC 0 KATOKEPLATIGUOS TOV Tpumrelikdv ayopdv, 1
CUGCAPEVCT] EALEIUUATOV 68 GUVILAGHS pe TV EXAElyn S1UOCIOVOIIKOD CUVIOVIGUOD KoL
Kopiwg v 10witepn oxgon avdpeco otig Tpamelikés Kpioelg Kol OTIC KPIoES KPOTIKOD
YPEOVG. ETO MAUIGIO OVTINETOMIONS TG Kplong, ov kot kabvotepnuéva, €yve aviidnmed ot
o] M oyfon Bo énpere vo amoduvopmBsl Kol 61t N ayopd TV PN HATOTICTOTIKOV
vanpectdyv Bo énpene vo. orokhpwdel. Etol arnd to 2012 £yel Lexavhcer o dodikooia
gmrdyvver|g g tparslikng evomoinong onv Evporaicy Evoon (EE) n omola kiveital wpog

™V xatevBovon pag Tpanelig Evoaoc.

O orondc g spyasicg avtig sival va e€etdoet Ty dadkacto ¢ Tpomelikig gvonoinomg kol
Wiadtepa e e&éMing ™ svpondikig tponelikng éveone oto mhaico mmg kpiong g
svpolovne. Avodvtikdrepe oty epyodio avt yiverol g couvioun aveoopd oto Tpanelid
choTne ¢ evpoldvne, Kabmg Kot pie avedpop] 6Ty ekdfawaon g Kplong o evpmliovn,
gvid oE PeYalOTEPT] AETTOUEPELD OvaAleTat 1 Wieitepn oyéon Tov Kploewv mov exéniodvovio
avapeco ot tpdrelec kol ong xuPepviijoelc. To enikevipo BéPawe g aviivong sivon 1o
BApate mov Eyxovv péxpL onpepe mpaypotonomfel mpog v kotevBuvery g tpamelikig
évaong. To cupmépacpa mov eEdyel 1 epyacio sivar ot Tépov k&be apeiBoricg 1 cvctaon
TOD VIOV EMOTTIKOD PIYEVIGHOD Kol TOL &viaion pyeviopod eéuylavong cvppdiovy oty
gvioyvon 1ov suponaikol Tpumeliked Topéu Kal uroTelovv o npog Ty tpareliK Evoo.
Qot6o0 10 gyyelipnpo g tpemeliaig évmang mpockpodel oty anpobupic Tapay@pnong

emTALOV OPLOSIOTNTOV 0Td T KPET HEAN TTPOG TO. VIEPEBVIKG IOWVOTIKG OpYOva.



ABSTRACT

The onset of the crisis in the euro zone has highlighted many of the weaknesses in the euro
zone architecture such as the fragmentation of banking markets, the accumulation of deficits
combined with the lack of fiscal coordination and especially the special relationship between
banking crises and sovereign debt crises. In the context of dealing with the crisis, albeit
belatedly, it was realized that this special relationship should be broken and that the market for
financial services should be completed. So, since 2012 an accelerated process of bank
consolidation has been launched in the European Union {(EU) which is moving towards a

banking union.

The purpose of this paper is to examine the process of banking integration and particularly the
evolution of the EU banking union in the context of the euro zone crisis. More in particular
this paper makes a brief reference to the euro zone banking system and a flashback to the
onset of the crisis in the euro zone, while in greater detail it analyzes the special relationship
manifested between the banks and the governments. The focus of the analysis is of course the
steps so far taken towards the banking union. The conclusion that this paper draws is that
beyond any doubt the creation of the single supervisory mechanism and the single resolution
mechanism contribute to the strengthening of the European banking sector and is considered
to be a step towards banking union. However, the project of the banking union is hampered by
the reluctance of Member States to assign of additional responsibilities to the EU

supranational institutions.



Iivokag Tepregopévav

..................................................................................................................... 7
KEDAAAIO 1: TO TPAIIEZIKO LYZTHMA THE EYPQZONHE oo, 9
1.1 H 616p0pwot) 10V TPOMEGIKOD GUOTILOTOC ¢ ivvuvveeeieeeeeeeeaeeeeeeeeseresessesesesesesesseeeeeoos 9
1.2 O xetoKepuoTIoNOG TG EVPORAIKTG TPURELIKAG VOPEC. .. iv. v eveeerereereseereeseeee e 11
KEDQAAAIO 2: HKPIZH THE EYPOZONHT ....coovivoveeeeeeeeeeeeeeeeeee e 13
2.1 H eKOTADON TNG KPIONG ertrrmreieieeieieiiecreesie sttt evesse e s eree e s s 13
2.2 O OUVOIEG TIG EVPWLMVIIG et v ververeirrrsereisiisie e tessee s seeeees e ensssssseassesassensess [5
KEDAAAIO 3: H ATAZYNAEEZH TPAIIEZIKQN KPIZEQON KAI KPIZEON

RPEOY Z ettt b sttt et et eeeesensenn 21
KEDAAAIO 4: H TPATIEZIKH ENQZH KAT H ITPOOITTIKH THE ..ovoovve 26
4.1 H TpOTTECIKT] EVEIOT] tricreiircreretereste ettt es e s e ettt e e esr st e 26
4.2 H tpanelixn évooT &g nyevIoHOg EVTIHETMTIOTIC KPIGEMY ..ov.eeveeeeeeeererereeeones 33
4.3 H moltua] S1846Ta61 ™G TPETECIKNG EVOOTIGrnrirreierierieesecriresevssenrerseseseeeseesens 36
ZYMITEPAZMATA ..ottt st e et enesen s sesesenn 43
BIBAIOTPA®DIA ...ttt ettt e r s st oo 47



