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Between Debaters
or

The loss of the
Elysian Fields

By Prof. Const. GE.
ATHANASSOPOULOS

Due to the recent crisis, (which
started out in Asia and then reached
Russia consequently affecting the
whole of Europe) and the subsequent
loss of the Elysian Fields a tern coined
by Homer (a mythical place which was
located in the west end of the earth,
populated by People very dear to
Zeus ...) we are asking ourselves what
are the causes and the cure (or this evil
and if there is hope in order to avoid
the so-called “Caudine Forks”
(Kavdiana Dikrana) L

The reasons which caused this
Economic crisis and the inevitable
political and social turbulence and
dysfunction caused in Asia and in the

1. The Caudine Forks (Kavdiana
Dikrana) : When the Romans where
defeated by the Samnites in the year 321
B.C. the latter obliged the Romans (to pass
under a scheme shaped by three spears
forming a fork, near to the ancient town of
Caudium and In particular In the Appila
street, in the so-called Samnium location.
Since then the expression "I am passing
through the Caudine forks means
humiliation and acceptance of non
desirable conditions.
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1. Kavdiavd dikpava: Orav o1 Pwpalor
nundnkav kard Kkpdrog ané roug Zapvireg to
éroc 321 n.X. o1 tedevralor roug urioxpéwoav
va d1éAdouv xdrw and éva {uyd, rmov oxnjid-
uoav arré pla dépara ev efder Sixpdvou,
riAnoiov g apxafag réAng Kauvdiov eri ing
Annfag odou oy 1onoleocia apvitida.
‘Exrore, n éxgpaon wdiépxopa Jid rwv Kav-
diaveav Sikpdvave anpalvel perapopiias ra-
netvwon, anodoxri pn emdupniwy dpwv.
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ex Soviet Union, are well- known thus
allowing us to skip a reference.

What is not known is if the crisis
was predictable, if it could have been
controlled after if had emerged and if
economies, like in the case of Greece,
could remain “intact” in this turmoil.

Concerning the first subject, the
international press includes the
“voices” of various Experts (like for
instance Paul Krugman, Foreign
Affairs 1994, Fortune 1998) whom the
“system” persistently ignored and
hasn’t realized until recently the

“reliability” and “sensibility™ of their
proposals.

On the second matter, any person
who seems “glamorously relhiable”
and is willing to express his opinion,
must take under serious consideration.
that the world is a “large village” and
the villagers who inhabit it haven't gol
common interests, therefore each one
of them gives priority to the
“promotion™ and “maintenance” of
his own interests, indifferent toward
his “friends”, “partners” etc., as well as
to any probable consequences
stemming from his own conscious
behavior in relation to others,
evidently adopting the Dantean motto
(also applied in other areas), «guarda
€ passa»....

Finally, in relation to the third
“matter” the answer is rather negative
and discouraging.

The economic sizes, including the
Greek ones, are inevitably influenced
by international upheavals (like the
one developing right now) due to their
dependence on non controllable
external factors (exports, imports of
goods, exchange rates, protective
policies, balancing policies, profitable
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games and others). So, in this case the
questionisif there isa “*method”
“methodology”, or any kind of
“tactics™ in order to handle and
control effectively and successfully the
national economy at the slightest
possible political cost (either political,
social or economic).

The dimensions that the present
political crisis has acquired may
“prevent™ us from thinking wisely and
calmly, nevertheless it is crystal elear
that the times demand (or logical
"moves” of a “corrective™ and
“quelling” character, with a lot of
caution and courage.

In the middle of the international
markets turmoil if these "tactics”
switch towards the direction of
currency exchange controls in order to
protect the national cconomy, or il
they would raise interest rates Lo the
heights, in order lo prevent the
outflow of [oreign capital. or even give
more mvestment incentives and even
include other “steps”, are all critical
subjects with no easy answers to offer.

Butif an answer Lo these questions
is not possible then it is clear that the
necessity for a long-term planning of
the cconomit policy of the Country
and especially the necessity for
keeping the political choices away
from petty political recriminations.
The swinging between the notion of
“more State™ or “less-State” and the
possibility of a probable “political
cost”, in the case of taking measures,
lead us to become Epimetheans rather
than Prometheans; and the worst part
of all is that the times are
(unfortunately) not favorable any
more...

TOUHPEVO OF (UTT) TV TEQLTWOT) Eivin
c:'w VILAQYEL «uéﬂohocn «pelodoho-
ytu» CTUATIRT, «EVEMELU YL XELQ1-
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O 6L(m'causu; mg xa@m‘r;goum—
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