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Between Debaters
or

The Greek financial
invasion to Balkan

Countries

By Const. GE.

ATHANASSQPOULOS
Professor of Panteion University of

Social and Political Sciences and of
the University of Athens,

(Vis. Prof.), Ex Ch.L.U.L. Bruxelles,
Ex Int.I.I.A.P" Paris

It has been said at the past
that Balkans are the «other,>
Greek hinterland. Furthermore,
the possibility of approach and
communication between
Greece and Balkans C11l be [,1k
en for granted l

For the ahove reasons. the in
tense interest of Greece, for this
hinterland is ohviolls, thus, any
further mglll11enl is redtlnd'l11t,

1. C. GE.ATHANASSOPOULOS. V.
DELITHEOU: Greek Private
Investment in the Balkan Countries
and the Hellenic Plan fOl" the Economic
Reconstruction of the Balkans.
Athens, 2005.
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This in terest is «transla ted»
into positive actions from the of
ficial state as well as the Greek
Investors.

The Greek governmental in
terest is expressed through the
Greek Framework of Financial
Reconstruction of the Balkans
(GFFRB), the Bilateral Agree
ments, the Cooperation Proto
cols and the Bilateral Confer
ences'Minutes.

The (GFFRB) and the Greek
intervention via the Bilateral In
tergovernmental Convention
are considered to be the most
important corresponding ac
tions among other relevant ones.

As it is already known, the
GFFRB (L. 2966/20(2) has been
established in the context of ei
ther relevant commitments or
relevant directives (Pact Stabili
ty for Southern and Eastern
Europe, Sarajevo 1999, ete).

On the basis of G FFRB
Greece is committed to provide
financial support to Albania,
Bulgaria, Serbia-Monte negro,
FYROM, Romania and Bosnia
Hcrzegovina.

The relevant anticipated ac
tivities are the following:

Albania:
The supplying of the amoLlnt

or tic) R9(),()()O-€, thus I,~ tf')% o!'
the complete framework budg
et, is anticipated. 20% of the
aforementioned amoLlnt is in
tended to private investments
and 1% to the execution of limit
ed scale projects.
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rOl' EAA'Y]VL'X,OU 'X,QCfU'X,OU
;~l.maAbYELm 1:0 E"I,11Vt

f.llr.l1~ A vaouyxQoL11011~

.eli ~QOUt; L1q.I£QEL~ LU/-L
zO/,Aa LuvE(?yaoLac;, "Ca

.. Il'VaVL~O£wV x.a.
:w Ol ~ow LWV L1L/-LEQWV
;clOEmv En'Y]VLXE£ JWQE/-L
(Ii %QLvovLm w£ OL oJtou
bgcwELt; EvaLL &.nwv ou
o Ml1xaVLO/-LO£ yw LLt; E-

EtmgLx~ IX£o'Y] EUQw
·.E.M.I.P.
clOtoV, to E.I.O.A.B. (N.
Wgtl08EL OLa JtAuLmu EL
'l'OEWV, ElU O"Ca JtAaLmu
.·vniQLCJJv OO'Y]yLU)V (IU/-L
1; '(la t'Y]V Noua xmAva
fgC(YEBo 1999, EmLQoJt~
vEQyaoLac; L01J O.O.L.A.,

,L.O.A.B. 'Y] En&'oa OE
0ZEl OLXOVO/-LLX1i UJtOOL1i
cc. on1v BouAyugLu, 01:'Y]v
'l1l0xgu1:Lu L'Y]t; nouyxo
.~.M.,OL'Y]V POlJ/-LavLa XaL

;fyo~Lv1"

oBid:ITO/-LEVE<; bgU0T.1lQlO
.')\'Ou:::

z0Qli '111011 IT () (JOll

l.lFOL JWOOOt() 15,45%
10l' taU OUVOAL'X,Ot) IXEOL
:lL'TOU JtOOOOTO 20°1c) ITQO
:ll'.E.; EJtEYC>lJOu; xm 1'Yo
wv EgyCJJV.

<. AT
Q,=Ey°IJlV'Y]:

XOQ~Y'Y]O'Y] JtOOOU
~. E% 1:OU OJtOLOlJ Jt00001:0

'(lC( LOLWLl'X,E£ JtaguywyL-

Bosnia-Herzegovina:
The supplying of the amount

of 19.530.000-€ is anticipated,
20')10 of which is intended to pri
vate productive investments and
1% to the limited scale projects
Execution Fund.

Bulgaria:
The supplying of the amount

of 54.290.000-€ is anticipated.
Romania:
The supplying of the amount

of 70.430.000-€ is anticipated,
79% of which is intended to the
execution of projects that are
proposed from the Romanian
Government, and 1% to the lim
ited scale projects Execution
Fund.

Serbia-Montenegro:
The supplying of the amount

of 250.000.000-€ is anticipated,
232.500.000 of which will be pro
vided to Serbia and 17.500.000 to
Montencgro.

FYROM:
The supplying of the amount

of 74.800,OOO-€ is anticipated.
It is noted that the Greek in

vestors had already «penctrat
cd» with importanl dircct pro
ductive investments into the lo
cal national economies before
the official intervention of the
Greek stale into financial activi
ties illtht' Balkan Area

Indeed, lhis penetlallUIl is so
extensive and successful that
Greek Investors' Group is re
garded as one of the two or three
first Foreign Investors' Group in
these countries. 1
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The following statistics are
enlightening:

The Greek Pri va te In vest
ments possess:

In Albania 27% of the total
direct foreign investments.

In Bosnia-Herzegovina, the
Greek Private Investments
reached the amount of
1.000.000.000€ the last decade.

In Bulgaria, they possess the
second position, as they reach
the amount of $1.500.000.000
USD.

In Croatia, the.Greek Private
Investments reach the amount
of $1.000.000 USD.

In FYROM, Greeks possess
the first position among foreign
investors, with capitals reaching
the amount of 900.000.000€.

In Romania, the Greek Pri
vate Investments occupy the
fifth position among foreign in
vestments.

Lastly, in Serbia-Montene
gro, the Greek Private Produc
tive Investments reach the
amount of 900.000.000€. Fur
thermore, the invested capital of
Greek origin rcaches the
amount of 1.400.000,OOO€.

Irrespective 01 the success ot
the whole attempt of the finan
cial «invasion» of both the
Greek state and the Greek In
wsl(lr~ In HrllkHIl COlllllries. it is
noted that the Cl I eck Banks
(and their activities in the afore
mentioned countries) played the
most important role.

Up to now, the Greek Private
Direct Productive Investments

tt.
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~via 10 27% 10U OUVOAOU 1WV

.. EJtEV6'UO£WV.
lia/EQ~£')'oBiv1'j 'X,01a 111V 1£
nia OL EAA1'jVL'X,£'; LOLW1L'X,E'; £
'li,GCtv G£ 1.000.000.000 EYPQ.
.'/CJ.gLa 'X,01£X01JV 111V OE-U1EQ11
l.l%O lnjJo,; 1.500,000.000 boA.A.

uia OL EA.A1'jVL'X,£'; LOL.W1L'X,E,; £

,'fQXOV1aL O£ 1.300.000 oon,

\.M. OL 'EA.A1'jVE'; 'X,a1EXOUV 111v

lfTU~U 1WV SEVWV EJtEVOU1<1W

t'1.jJOU'; 900.000.000 EYPQ ..
i(tvia OL EA.A1'jVL'X,E,; LOLW1L'X,£'; E

TCti,a~Bavouv 111V 5rl 8£01'j f.L£
[l)V EJtEVOUocwv.
)ict xm 010 MauQoBo-uVLO, 1£

't%f; lOLW1L'X,£'; nagaYWYL'X,£'; E

:tVEQXOV1aL O£ 900.000.000
)E EJt£V()EOU~£VO 'X,EcpaAaLO

:lQOEAEU01'j<; aVEgxnaL OE
,EYPQ.
:]1(1); Ba8~ou Em.nJXiw; 10U a
/lCtTO; HI'; OL'X,OVO f.LL'X,11,; «ana
DV TOU EA.A.1'jVL'X,O-U KQa1OU';, a-

Et),11VWV EJtLXELQ1'j~an<1JV Of
BCLI,xavL(J)v CJ1WEL.(l)'VETaL, a1l

0Q((TO~ COTETfAfOCLY TOOOY Ol

·,-)((;"tf~C~. (xm OL 'X,uOC Ei6ou~

: TOll; GeL.; aYatj)CQOEi.OE; Xw
!Ctl (OEU1£QOYEVUJ';) '-1 IlaQE1J-

" '::'CL.
Ill'bE JtoQda nuv EA.A11VIX(J)V l-

e(HI)\' JTUQUYl'IYI'X,(;lV uu: vb llll!:
: HI)Y BUAXo.vLwv nQEnEL vc). 8£

l'j.11<;, naQa 1a nOL'X,Lna JtQo
u;roLa EvLo1E avax-uJt:T.ouv.

,(I)V nQoBA1'j~(hwvouy'X,a1EA£

)V ;"tQoBA~f.La"W«Jtagayaf.L£va»
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progress is considered success
ful, despite the various problems
that occasionally arise.

Problems of Greek origin as
well as prohlcllls related to the
countries that receive invest
ments (political in~tability, secu
rity issues, inflation, and lack of
privatc investment culture) arc
placed among these problems.

Irrespective of all the ahovc.
it is certain that Greek Investors,
which take action outside
Greece, continuously set new,
more ambitious and profitable
goals, occasionally into risky en
vironment.


